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Statesville,  Iri;dell  County,  N.  C.,  1 
February  21sf,  1867,      / 

At  a  called  meeting  of  the  Stockholders  of  the  Western  North  Carolina 
Railroad,  held  in  Statesville,  N.  C,  February  2l8t,  1867,  on  motion  Dr. 
John  F.  Foard  was  called  to  the  Chair,  and  R.  F.  Simonton,  appointed 
Secretary. 

And  on  motion,  Wm.  Murdoch  and  Dr.  A.  M.  Powell  were  appointed  a 
Committee  to  verify  Proxies. 

The  Committee  reported  a  majority  of  the  capital  stock  of  the  Company 
represented  by  person  or  proxy. 

The  following  resolution  was  then  presented  and  adopted  : 

Resolved,  By  the  Stockholders  of  the  Western  North  Carolina  Railroad 
Company  in  full  nieetinp;,  Tliat  the  Act  of  the  General  Assembly,  passed 
at  the  present  session,  entitled  an  Act  to  enhance  the  value  of  the  Bonds  to 
Le  issued  for  the  completion  of  the  Western  North  Carolina  Railroad  and 
for  other  purposes,  ratified  December  1.3th,  18GG,  and  the  Act  entitled  an 
Act,  to  enable  the  Western  North  Carolina  Railroad  Company  to  discliarfre 
its  debts,  ratified  February  20th,  1867,  be  and  the  same  is  hereby  accepted 
as  an  amendment  to  the  Charter  of  this  Company. 

Resolved,  That  the  Chairman  of  this  meeting  app'jint  five  delegates,  to 
attend  the  meeting  of  Stockholders  in  the  W.,  C.  tt  R.  Railroad  at  Wil- 
mington on  the  25th  instant,  at  which  time  it  is  understood  they  propotse 
to  determine  the  point  of  connection  with  us. 

Resolved,  That  said  delegates  be  instructed  to  urge  upon  that  meeting  the 
selection  of  the  Town  of  Newton,  in  Catawba  County,  as  the  point  most 
d'esirable  to  both  parties  concerned.     Also, 

Resolved,  That  the  Board  of  Directors  are  hereby,  instructed,  to  make 
the  necessary  transfer  and  conveyance  of  the  Newton  branch  of  the  West- 
ern North  Carolina  Railroad  to  the  Wilmington,  Charlotte  and  Rutherford 
Railroad  Company,  in  case  the  latter  Company  should  agree  to  make  their 
connection  with  the  Western  North  Carolina  Railroad  at  Newton. 

The  above  series  of  resolutions  were  passed. 

The  Chair  appointed  the  following  gentlemen  a  Committee  lo  confer  with 
the  Stockholders  of  the  Wilmington,  Charlotte  and  Rutherford  Railroad 
Company  :  N.  W.  Woodfin,  M.  L.  McCorklc,  W.  F.  Rinehard,  0.  G.  Foard 
and  J.  C.  Clapp  ;  when  on  motion,  the  Chairman  of  the  meeting  was  added. 
.  On  motion,  after  the  usual  vote  of  thanks,  the  meeting  adjourned. 

JOHN.  F.  FOARD,   Chairman. 

R.  F.  5IM0NT0N,  Secretary. 


Ail  Act  to  enhance  the  value  of  the  Bonds  to  he  issued  for  the, 
completion  of  the  Western  North  Carolina  Ilailroad,  and  for 
other  pui'j^oses. 

"Whereas,  The  Legislature  of  North  Carolina  at  its  session  of  1854-55, 
passed  an  Act  entitled  "An  Act  to  incorporate  the  Western  jSTorth  Carolina 
Hail  Road  Company,"  and  at  its  session  of  18G0-G1,  an  Act  entitled  "An 
Act  to  amend  tlie  Cliarter  of  the  Western  North  Carolina  Rail  Road  Com- 
pany," and  whereas,  by  the  combined  force  of  said  Acts,  the  faith  of  the 
State  of  North  Carolina,  was  pledged  for  the  amount  of  four  millions  of 
dollars,  in  Bonds  of  the  State,  a  portion  of  which  Bonds  have  already  been 
issued  ;  and  whereas,  it  is  manifestly  the  interest  of  the  people  of  the  whole 
State,  that  the  residue  of  said  Bonds  when  issued,  shall  command  a  high 
price  in  market,  therefore. 

Sec  1.  Be  it  enaclcJ  by  the  General  AsseinlJii  of  the  State  of  North  Carolina, 
and  it  is  hereby  enacted  by  the  authority  cf  the  same.  That  the  Public  Treasur 
er  be,  and  that  he  is  hereby  authorized  and  directed  whenever  it  shall  be- 
come his  duty  under  the  provisions  of  said  acts  parsed  at  the  session  of 
1854-55  and  1800-61,  to  issue  Bonds  of  the  State  to  the  ainount  of  Fifty- 
thousand  dollars  or  more  to  mortga,<re  an  equal  amount  of  the  Stock,  which 
the  State  now  holds  in  the  North  Carolina  Rail  Road,  as  collateral  security 
for  the  payment  of  said  Bonds,  and  to  execute  and  deliver  with  each  sev- 
eral bond  a  deed  of  morlgnge  for  an  equal  amount  of  Stock  in  said  North 
Carolina  Rail  Road,  snid  mortgage  to  be  signed  by  the  Treasurer,  and 
eouiller  signed  by  tiie  Comptroller,  to  constitute  a  jiart  of  said  Bond  and  to 
bi-  transfpr.ible  in  like  manner  with  it,  as  provided  in  the  Charter  of  said 
Wes-tern  North  Carolina  Rail  Road  Company,  and  further,  that  such  mort- 
gage shall  have  all  the  force  and  efiect  in  law  and  equity  of  registered 
mortgages,  without  actual  registry. 

Sf.c.  2.  Be  it  further  enacted,  that  the  President  and  Directors  of  said 
Western  North  Carolina  Rail  Road  Company  be  and  tliey  are  hereby  au- 
thorized and  empowered  to  issue  Bonds  of  the  Company  and  running  for 
such  term  of  years  as  they  may  deem  expedient  and  bearing  interest  at  a 
rate  not  greater  than  eight  per  cent,  per  annum,  and  to  make,  execute  and 
deliver  a  deed  or  deeds  of  mortgage,  conveying  the  whole  or  a  portion  of 
the  right,  title  and  interest  of  tlie  Company  in  any  or  all  the  estate,  both 
real  and  personal,  belonging  to  said  Company  or  in  any  manner  pertaining 
to  the  same,  to  the  purchaser  or  purchasers  of  said  Bonds  of  theComnanv, 
and  conditional  for  the  payment  of  said  bonds  at  maturity  and  also  to  pledge 
the  profits  o''said  Company  or  so  much  thereof  as  may  be  necessary  for  the 
payment  of  the  interest  on  said  bonds,  as  it  falls  due.  and  said  bonds  shall 
be  issued  by  said  President  and  Directors,  whenever  it  shall  appear  to  them 
necessary  for  the  completion  of  said  road  to  raise  other  funds  in  addition 
to  the  State  subscription,  and  the  proceeds  arising  from  the  sale  of  said 
bonds,  shall  be  applied  for  the  purpose  of  finishing  the  Road  to  its  Western 
terminus. 

Be  it  further  niarlfd.  That  this  Act  shall  be  in   force  from   and  after  ita 
ratification.     Ratified  December  10th,  18G6. 
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An  Act  to  enable  the  Western  North  Carolina  Rail  Rodd  Coin- 
pani/  to  discharge  its  debts. 

vSec.  1.  Be  it  enacted  hj  the  General  Assemhh/  of  tlic  State  of  North  Carolina, 
and  it  is  herchj/  enacted  hy  the  autliority  of  the  same,  Tliat  tlie  PresiiJent  ami 
Directors  of  the  Western  North  Carolina  Kail  lioad  Company  be  and  tlu-y 
are  hereby  authorized  to  issue  the  first  series  of  tlie  Morf<rage  Bonds  of  tlie 
Company  accordin.::;  to  the  provinions  ol'the  second  Section  of  an  Act  pass- 
vd  by  the  present  General  Assembly,  entitled  "an  Act  to  enhance  the  value 
o(  Jjonds  to  be  issued  (or  the  completion  of  the  Western  Nortli  Carolina 
Eail  lioad,"  ratified  the  10th  day  of  December,  A.  I).  lS6t),  to  an  amount 
not  exceeding;  fifty  thousand  dollars,  iu  order  to  discharge  the  present  in- 
debtedness of  the  Road. 

Sec.  2.  Be  it  further  enacted,  That  the  said  Bonds  shall  show  upon  their 
tace  what  amount  of  the  same  will  be  ultimately  issued  for  every  mile  of 
said  "Road  completed,  and  that  the  amount  to  be  so  issued  shall  be  fixed  by 
the  President  and  Directors  of  said  Road. 

Sec  3.  Be  it  further  enacted.  That  this  Act  shall  be  in  force  from  and  af- 
ter its  ratification.     Ratified  February  20th,  18G7. 


MoRGANTOx,  May  29th,  1867. 

At  a  called  meeting  of  the  Stockholders  of  the  Western  North  Carolina 
Kail  Road  Company,  held  in  Morganton,  May  29th,  18G7  ;  on  motion  of 
Dr.  J.  C.  McDowell,  G.  F.  Davidson,  Esq.,  was  callcil  to  the  Chair,  and  R. 
F.  Simonton  and  W.  A.  Eliason  appointed  Secretaries. 

On  motion  of  Wm.  Murphy,  the  Secretaries  were  appointed  a  Committee 
to  report  on  the  amount  of  Stock  represented  in  the  meeting  by  person  and 
proxy.  The  Committee  reported  that  a  sufficient  number  of  Stockholders 
were  present,  and  a  majority  of  the  Stock  represented;  whereupon  the 
Chairman  declared  the  meeting  duly  organized  and  ready  for  the  transac- 
tion of  business. 

On  motion  of  S.  McD.  Tate,  the  following  proposed  ametulments  to  the 
Charter  of  the  Western  North  Carolina  Rail  Road  Company  weie  read  in 
the  meetiiis:: 
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An  Ad  to  authorkc  the  Prealclcnt  and  Directors  of  tJie  West- 
ern North  Carolina  .Rail  Road  Cum2:>any  to  put  -said  lload 
undi'r  contract. 

WiiKnEAS,  The  Charter  of  tlie  Western  Xortli  Cin-oliiia  Eail  Homl  Com- 
pany requires  the  lload  to  be  liwilt  liy  sections,  pultin2  tlie  li.isht.  work  un- 
der contract  at  (lie  same  lime  witii  the  iieavy  work,  greatly  to  tlie  injury 
of  the  JState  and  tlie  Cohipany  ;   therefore 

Sec.  1st.  Be  it  CTMcied  hj  the  General  Asscmhh/  of  tlie  Slaie  of  Korih  Co.ra- 
I'ma,  and  it  is  herelij  enacted  hi/  the  avthoriJy  of  the  fsame.  Tiiat  tlje  President, 
-and  Directors  of  ihe  Westeiii  Nortli  Carolina  Rail  Eoad  Company  are 
Isereby  authorized  and  empowererl  to  jmt  under  contract  at  any  lime  they 
may  deem  advisable,  any  portion  of  said  Road  to  its  Western  termini;.'* 
(Ducktown  Copper  Mines,)  embracino;  its  branch  down  the  French  Broad 
river  to  Paint  Rock,  whenever  one-thinl  the  estimated  cost  of  said  section 
or  portions  (such  portions  or  sections  to  embrace  at  least  fifty  thousand 
dollars  worth  of  work  at  the  estimated  cost"^  have  been  subscribv'd  by  sol- 
vent individuals,  counties,  corporatiotis  or  contractors,  the  Treasurer  of 
the  State  is  hereby  authorized  and  directed  to  issue  Bonds  of  the  State  for 
the  remaining  two-thirds,  as  provided  by  an  Act  passed  at  the  present  Ses- 
sion of  the  General  Assembly,  (entitled  an  Act  to  enhance  the  value  of  the 
bonds  to  be  issued  for  the  Western  North  Carolina  Rail  Road  and  for  other 
purposes,)  upon  the  certificate  o''  the  President  of  said  Road  to  the  Board 
•of  Internal  Improvement,  that  the  Stock  has  been  suiiscribed  as  aliove  re- 
quired and  from  time  to  time  as  the  Stock  is  thus  subscribed  and  certitii'd 
to  by  the  President  of  the  Company,  the  Treasurer  of  the  State  is  author- 
ized and  directed  to  issue  said  Bonds  until  the  Road  is  completed. 

Sec.  2d.  Be  it  further  enacted.  That  the  President  and  Directors  of  the 
said  Western  North  Carolina  Rail  Road  Company  be  and  they  are  liereliy 
authorized  and  empowered  to  issue  bonds  of  llie  Company  (hs  fmividtd  by 
the  second  Section  of  the  above  recited  Act  passed  at  the  present  S(ssi<in 
of  tlie  General  Assembly  and  ratified  on  the  PJth  day  of  December.  A.  D., 
j866,)  at  any  time  and  sell  the  same  and  apply  the  proceeds  arisino;  froii> 
the  sale  of  said  bonds  to  the  main  trunk  Road  from  the  French  Broad  River 
west  and  the  Branch  down  the  Frencli  Broad  River  equally  in  proportion 
to  the  length  of  each,  and  from  time  to  time  as  fast  as  any  portion  of  said 
Hoad  and  its  Branch  is  completed  to  issue  said  bonds,  and  sell  and  apply 
to  said  Road  until  it  is  finished  to  its  Western  terminus  (at  or  near  Duck- 
town  Copper  Mines.) 

Sec.  3d.  Be  ilfuriher  enacted.  That  the  Western  North  Carolina  Rail- 
Road  Company  are  fully  authorized  and  empowered  to  receive  in  payment 
of  subscription  from  individuals,  corporations,  companies  or  counties,  lands 
of  such  valuation  as  may  be  agreed  upon  at  the  time  of  subscription  by  the 
Company  or  its  authorized  Agent  on  tiie  one  part,  and  such  individuals, 
corporations,  companies  or  counties,  as  may  subscribe  to  said  Rail-Road 
with  the  understanding  that  payment  is  to  be  made  in  this  way,  piovided 
tliat  the  Stock  subscribed  in  lands  under  this  Section,  shall  be  fi.xed  at  a 
cei-tain  valuation  in  gold  at  the  time  of  subscribing,  and  said  lands  to  be 
held  by  the  Cotnpaiiy  for  sale  at  any  time,  or  to  be  mortgaged  by  the  Com- 
pany to  raise  the  amount  subscribed  on  the  part  of  individuals,  companies, 
counties  or  cori\o.r,alions  ;  end  provided  further,  that  the  State  and  Company 
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fire  to  ]invc  llip  lionpflte  nrl.-iii;/ rioin  tho  inrivnsf.'il  vsliio  ofilie  lanil.'*  so 
suljscribeil ;  /irorii/rj  j'vrf/uT,  lliat  tlit  Slate 'riefl.surfr  sliall  nut  lie  called 
u|ioi:  (or  the  State  cubsoription  wlien  the  imliviiiual  suhscrifition  is  inaile 
ill  hind,  until  the  Directors  shall  have  realized  the  estimated  value  in  money. 

Sec.  4th.  Be  il/iir//it'r  outrted,  'riral  iliere  shall  lie  no  discrimination  by 
llie  authority  of  said  Western  North  Carolina  Rail-Koail  Company,  either 
in  the  rate  of  t'reitrht  or  travel,  or  in  the  rnnninjr  oC  trains,  against  the 
Wilminirton.  Charlotte  ami  Riiiherfird  Rail-Road  Company,  from  the  point 
o(" connection  between  said  iioads.  wiierever  that  may  be,  westward. 

Sec.  .5lh.  Bf  It  furtlirr  ftniricd  That  this  Act  sliall  be  in  force  from  and 
after  its  ratification.     Ratified  February  27th,  18C7. 


An  Actto  enahUtlie  Buneombe.  Titrnpike  Company  to  subscribe 
the  Stock  in  their  lioad  to  the  Western  North  Carolina  Bail 
lioad. 

Sec.  Ist.  Be  it  enacted  hi  the  General  AssemUi/  of  the  Slate  of  North  Caro- 
tina,  and  it  ix  lierehii  enacted  6//  t/ie  autltorit}/  of  the  same,  That  if  the  Western 
North  Carolina  Hnil-!inad  Company  iletermine  to  build  their  Road  on  the 
east  bank  of  the  Freiicii  Hroad  River,  then  the  President  and  Directors  of 
the  Buncombe  Turnpike  Road  shall  have  the  rijiht  to  subscribe  the  whole 
or  any  portion  of  their  Road  to  the  Western  North  Carolina  Rail-Road, 
U()On  such  teinn  as  may  be  atrreed  npm  by  the  Rre.-ident  and  Directors  of 
the  Buncombe  Turnpike  Rjad  and  the  President  and  Directors  of  the  West- 
ern North  (,'arolina  Rail-Road. 

Sec.  2d.  Be  it/nrther  enacted.  That  if  only  a  iiorlion  ol  the  Hnncoinbe 
Turnpike  Road  be  taken  by  the  Western  North  Carolina  Rail-Road,  then 
the  Buncombe  Company  shall  have  the  right  to  collect  tolls  on  that  portion 
of  their  Road  not  used  by  the  Western  North  Carolina  Rail-Road,  collect- 
ing one-half  the  tolls  now  allowed  by  law. 

Sec.  3d.  Be  it  further  enacted.  That  the  Buncombe  Turnpike  Company, 
if  they  desire  to  do  so,  shall  have  the  right  to  surrender  their  Charter  if 
the  Western  Norlli  Carolina  Rail-Road  determitie  to  take  only  that  portion 
of  the  Buncombe  Turnpike  Road  north  of  Asheville  to  the  'JVnnessee  line. 

Sec.  4th.  Be  it/urther  enacted.  That  this  Act  shall  he  in  force  from  and 
after  its  ratification.     Ratified  the  4tl',  day  of  March,  A.  IX,  1867. 

Col.  Tat«e  then  introduced  the  following  resolution  : 

Jlesohed,  By  the  Stockholers  of  the  Western  North  Carolina  Rail-Road 
'Company,  in  meeting  assembled  at  Morganton,  on  Wednesday  the  -')l\\ 
■day  of  May,  1S(»7,  that  the  Act  of  the  last  (General  Assembly  entitled  an 
"Act  to  anihorize  the  President  and  Directors  of  the  Western  North  Caro 
lina  Rail-Rond  Company  to  put  said  Road  under  contract,  and  ratified  the 
27ih  day  of  February,  1867,  be  and  the  same  is  hereby  accepted  as  aa  a- 
mcndinent  to  the  Charter  of  saitl  Road. 

Col.  Tate  explained  the  proposed  nmondmcnt  to  tlio  Charter  and  the 
jpractical  working  and  elTecl  of  llie  same. 


N.  W.  'A'doilliii  I'ulkuveJ,  niid  r.\|ilaiiitHl  to  tlu-  iDoetitiL;  tlie  provisions  of 
the  aiiieii(inient  and  strongly  advocated  its  adoption  by  tlie  Stockholders, 
and  urged  tbeni  to  aoeept  witli  tliaid<B  the  lilienil  legislation  oftlie  General 
AK,«einbly  in  their  tavor.  Mr.  Woodlin  read  in  the  course  of  his  remarks  a 
letter  troni  Col.  Cocke,  former  Pressident  of  the  Cincinnati,  Cumberland 
<iap  and  Charleston  Eail-Koa<l  Company,  detailing  the  progress  of  that 
Road  and  urging  the  Western  North  Carolina  .Rail-Road  Conioany  to  con- 
nect with  it  at  Paint  Rock  at  the  earliest  day  practicable. 

The  suggestion  by  F.  E.  Shober  that  the  want  of  a  provision  in  the  pro- 
posed amendment  that  5  per  cent,  of  the  subscription  should  be  paid,  be- 
fore the  subscribers  become  bona  fide  Stockholders  and  entitled  to  vote, 
might  endanger  the  management  of  the  Road,  and  conflict  with  the  inter- 
est of  the  Stockholders  who  had  already  paid  the  whole  amount  of  their 
subscription,  was  answered  by  Mr.  Woodfin,  showing  thJil  m  his  opini(\)ii 
such  would  not  be  the  case. 

Col.  Tate  stated  that  he  had  first  raised  the  objection  and  that  he  con- 
sidered it  entitled  to  weight,  and  spoke  against  the  adoption  of  the  amend- 
ment. 

Mr.  Woodfin  again  sjioke  at  length  in  favor  of  the  amendment,  and  Col. 
Tate's  resolution  being  again  read,  a  Slock  vote  on  the  same  was  ordered 
by  the  Chair. 

0.  G.  Foard  stated  to  the  meeting  that  he  represented  the  State  Stock 
and  desired  to  vote  on  the  resolution. 

Messrs.  Allison  and  Shober  were  appointed  Tellers,  and  the  vote  was 
then  taken. 

The  Tellers  reported  eight  thousand  seven  hundred  and  thirty  votes  cast 
in  favor  of  accepting  the  proposed  amendment,  and  four  hundred  and  five 
votes  against  the  same. 

The  report  of  the  Tellers  was  concurred  in,  and  the  amendment  declared 
accepted  as  part  of  the  Charter  of  the  Western  North  Carolina  Rail-Road. 
Mr.  Woodfin  then  introduced  the  following  resolution  : 

liesolved,  By  the  Stockholders  of  the  Western  North  Carolina  RailRoad 
Company  in  meeting  assembled  at  Morganton,  on  Wednesday  the  29th 
day  of  May,  1867,  that  the  Act  of  the  General  Assembly  entitled  "An  Act 
to  enable  the  Buncombe  Turnpike  Company  to  subscribe  the  Stock  in  their 
Road  to  the  Western  North  Carolina  Rail-Road  Company,"  ratified  the 
4th  day  of  March,  1867,  be  and  the  same  is  hereby  accepted  as  an  amend- 
ment to  the  Charter  of  the  Western  North  Carolina  Rail-Road  Company, 

The  resolution  was  carried  unanimously. 

Mr.  J.  W.  Wilson  submitted  to  the  meeting  the  following  propositiori 
for  leaeing  the  Road  from  Salisbury  to  Morganton  for  the  space  of  two  yeaie; 


MoRu.iNTox,  May  29th,  18G7. 
To  tlic  iSlock/tolders  of  the  W.  N.  C.  li.  H.  Company/: 

Genti.f.mev: — We  reaped  fully  subniii  for  your  consideration  and  ap- 
proval llie  i'ullo'.vinii;  proposition  : 

AV'e  will  take  c]i;ir;L'e  ot'tlic  transpoitation  of  your  Ixoad,  the  cars,  ma- 
cliinery,  building?!,  material,  &o.,  and  maintain  the  same,  pay  the  expenses 
of  operaiiiiji' and  maintainirtr  this  dejartment,  have  all  the  material  be- 
longing to  the  Company  for  use  in  construction  duringour  lease,  free  of  all 
charge,  tran.«port,  the  Otficers  and  Directors  of  the  Company  and  all  Stock- 
holders to  and  fioin  meetings  of  the  same,  free  of  charge,  for  the  receipts 
for  passengers  and  freights  ;  and  in  addition,  we  will  furnish  and  put  into 
the  road-hed  at  the  points  most  needed,  forty  thousand  cross  tics,  and  ditch 
out  the  Road,  lor  the  use,  as  mentioned,  for  two  years. 

We  hind  ourselves  not  to  increase  the  rates  of  fare  or  freight,  and  to  run 
trains  at  least  as  often  as  at  ))resent.  AVe  will  build  seven  new  cars  for  the 
Iload  at  cash  prices,  and  give  the  Company  two  years  credit  for  the  same, 
and  will  build  the  Stations  at  Icard's  and  Tliird  Creek  on  the  same  terms. 

[Signed]  E.  H.  MARSH  &  CO. 

Mr.  Wilson  advocated  tlie  acceptance  of  the  proposition  of  E.  H.  Marsh 
&  Co.,  and  Mr.  Woodfin  objected  to  taking^  action  on  it,  on  account  of  the- 
magnitude  of  the  interest  involved,  and  the  short  time  for  consideration. 

Col.  Tate  stated  that  the  proposition  was  made  by  E.  H.  Marsh  &  Co., 
at  his  suggestion  and  was  the  only  means  by  which  the  earnings  of  the 
Ivoad  could  be  put  into  tlie  repairs  of  the  same,  and  moved  that  the  pro- 
position be  referred  to  the  Board  of  Directors,  with  authority  to  accept  the 
same  if  they  find  it  to  tlie  interest  of  the  Eoad  to  do  so.     Carried. 

Mr.  Woodfin  moved  that  the  Board  of  Directors  be  empowered  to  appoint 
a  Superintendent  for  the  Eastern  Division  in  case  the  Road  was  put  under 
contract  furtlier  West.     Carried. 

On  motion,  the  meeting  adjourned. 

G.  F.  DAVIDSON,  ChMirman.-.- 

R.    F.    SiMONTON,  \       ci         .      • 
\V.   A.    JiLIASON,    j 


<^ 


mud  §tpxk 
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the  Wc^Uxn  ^IcvtU  (!!avoUua  ilail-iioad. 


Sat.i^burt,  N.  C,  August  20^7i,  18G7. 

Tlie  12th  Annual  Meeting  of  the  Stocklioldera  of  tlio  "Western  North 
Carolina  Railroad  convened  at  Salisbii''v  on  the  2'Jth  day  of  August,  1867. 

On  motion  of  F.  Iv  bhober,  Esq..  of  Rowan,  the  Hon.  A.  8.  Merriraan, 
of  Buncombe,  was  called  to  the  Chair;  and  on  motion  ofG.  F.  Davidson, 
Esq.,  of  Iredell,  Jas.  A  Craige,  of  Rowan,  and  Ileury  C.  Cowles,  of  Iredell, 
were  appointed  Secretaries. 

0.  G.  Foard,  E.sq.,  of  Rowan,  presented  his  commission  'rom  llis  Excel- 
lency, Governor  Worth,  as  Stufe  Proxy. 

The  Chairman  o*'  the  Comm'ttee  on  Proxies  reported  that  there  were 
l.j.lS.j  shares  represented  in  person  and  by  proxy,  which  was  a  majority  of 
the  Stock  of  the  Company. 

The  Chair  announced  the  meeting  organized  and  ready  for  business.    ' 

On  motion  of  F.  E.  Shober,  Esq.,  the  Report  of  I  be  President  was  read; 
and  on  motion  of  T.  G.  VVallon,  of  Burke,  it  was  adopted  as  a  whole,  and 
the  readii.g  of  the  Reports  of  Treasurer,  Chief  Engineer,  Finance  and  In- 
specting Committees  dispensed  with,  as  tliey  were  printed  and  laid  before 
the  meeting. 

F.  E.  Shober  moved  that  the  meeting  proceed  (o  the  election  of  four  Di- 
rectors on  the  part  of  (he  individual  SLOckho'devs,  -which  was  agreed  to 
and  the-following  gentlemen  put  in  nominal'on  ;  by  G.  F.  Davidson.  Hugh 
rteynolds,  of  Ivede'l ;  by  A.  M.  Erwin.  Dr.  John  C  McDowe  1,  of  Burke  ; 
by  F.  E.  Shober,  Gov.  Z.  B.  Vance,  o"  Mecklenburg;  by  lion.  B.  Craige, 
John  I.  Shaver,  of  Rowan  ;  bv  J.  A.  Hunt,  Co'.  S.  McD.  Tate,  of  Burke. 

The  Chair  appointed  Co'.A.C.  Cowles  and  F.  E.  Shobe--,  tellers,  who 
rei  cried  whole  number  o  votes  cast,  13,185  ;  nrr.e.ssary  to  cbo'ce.  6.50."). — 
Ci  1.  Tate  received  13,185,  Dr.  MdDoweU  13,131,  Mr.  Reynolds  12,90-iffjov. 
Vance  11,240,  Mr.  Shaver  2,117,  Dr.  J.  F.  Ftard  121,  0.  G.  Foard  28, 
Ish;  McLine  17,  Mr.  Murphy  2. 
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llie€bair  announced  Col.  S.  McD.  Tate  and  Dr.  John  C.  McDowell,  of 
Burke,  Hugh  Iceynolds,  ol  Ired'ell,  and  Gov.  Z.  B.  Vance,  of  Mecklenburg, 
had  received  each  a  majority  of  the  votes  cast  and  were  duly  elected  Direc- 
tors on  the  part  of  the  individual  JStockholders  for  the  ensuing  year. 

Gov.  Vance  introduced  the  following  resolution,  which  was  adopted: 

Resolved.  Tiiat  the  Board  of  Directors  of  the  Western  North  Carolina 
Road  be  insiructed  lo  appoint  a  Conimillee  wbo^e  business  it  shall  be  to 
eonfer  with  and  ascertain  iVom  the  authoiities  of  the  Wihnington,  Char- 
lotte and  Euthci  Jbrd  Road  as  ea-  Iv  as  possible,  wlielher  they  desire  lo  con- 
nect with  this  lioad,  and  :f  so,  when,  where  and  on  what  terms;  and  if 
that  Road  thouM  declare  .0  agree  lo  a ':)y  terms  acceptable  lo  this  Couipanv, 
then  tlie  Board  is  insirucled  10  memoria'ize  the  next  Legislature  ibr  such 
an  amendment  to  our  Char'er  as  will  prevei^t  lh.1t  Company  from  reaping 
the  benefits  of  our  labor  and  means  hereafier.  inasmuch  as  it  was  the  ob- 
ject of  the  Legislature  in  permitlin-j:  the  conneciioa  ofllie  two  Roads  ori- 
gina'lv.  was  tliat  the  joint  means  of  ooth  might  be  united  in  cutting  through 
tlie  mountains. 

Upon  motion  of  T.  G.  Walton,  of  Burke,  the  meeting  proceeded  to  the 
appointment  of  Inspectors, 

Upon  motion  of  Col.  Tate,  Wm.  C,  Erwin,  of  Burke,  and  E.  11.  Davis, 
■of  Iredell,  were  appointed  j  and  upon  motion  of  John  I.  Shaver,  Esq.,  Maj. 
Jas.  C.  Turner,  of  Rowan. 

Upon  motion  of  E.  II.  Davis,  of  Iredell,  C.  A.  Carlton,  R.  M.Allison  and 
M.  L.  McCorkle  were  appointed  a  Finance  Committee. 

Mr,  D.  A.  Davis  moved  that  R.  F.  Simonton,  J.  F.  Alexander  and  Wal- 
ter P.  Caldwell  be  appointed  a  Committee  to  veriiV  proxies  at  the  next 
annual  meeting,  which  was  agreed  to. 

On  motion  of  Mr.  T.  G.  Walton,  the  thanks  of  the  meeting  were  tender- 
ed to  the  Chairman  and  Secretaries  for  the  able  and  impartial  manner  in 
which  they  discharged  their  duties. 

On  motion,  the  meeting  adjourned  to  meet  in  Statesville,  on  the  last 
Thursday  in  August,  18G8. 

A.  S.  MERRIMAN,  Chairman. 

JAS.  A.  CRAIGE,  ]  .- 

II.  €,  COWLES,     I  ^^^'^'■^'«'-'^-^- 
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gtt.$i(lc»t'$  gcpovt. 


Salisbury,  August  '2dth,  1867. 

Gentlemen  : — In  behalf  of  oTir  Board  of  Directors  I  have  the  lioirjr  of 
presenting  for  your  information  u  report  of  the  operations  of  your  Eoad  for 
the  past  year,  I  respectfully  call  to  your  attention  the  Reports  of  the 
Treasurer  and  Finance  Committee  where  you  will  find  all  the  details  of 
money  transactions. 

For  the  fiscal  year  ending  30th  June  last,»it  will  be  seen  that  the  receipts 
for  Transportation  were  S43,375  72  ;  and  that  the  total  expenses  for  the 
same,  including  repairs,  building  new  cars,  salaries,  &c.,  were  $34,638  11, 
leaving  a  net  balance  of  $8,737  01.  I  desire  to  call  especial  attention  to 
this,  that  a  comparison  may  be  made  with  former  years. 

The  Treasurer's  Eeport  shows  that  he  has  received  during  the  past  y^ar 
on  account  of  Construction, §128,268  71 

And  he  has  paid  out  on  same  account, 127,060  61 


Leaving  in  his  hands  of  Construction  funds, .$        008  07 

la  the  matter  of  Transportation,  I  preseni  his  Report  in  a  difl'erent  form 
from  that  used  by  him,  that  you  may  the  more  readily  see  the  results  of 
the  past  year : 
On  hand  from  last  year  a  debt  due  from  Construction  whicli  has  been 

collected,  say, §  29,508  70 

Bills  receivable, ,, 1,528  17 

Cash, 185  17 

Total  receipts  for  Passengers  and  Freight,  this  year,....        67,838  60 
Received  from  Agents  on  old  debt, 258  66 

§09,319  30 

He  has  paid  Exchange  Freights, $24,065  30 

do        do  on  this  year's  expenses, 29,868  70 

do        do  on  last  year's  debts, 25,616  09 

And  has  now  on  hand, 18,869  21     S99,319  30 
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My  I ircileccssor  reported  tliedcbl  coiitrjicteil  b_v  liiin  n;;ainsL  Hii.-i('om|ian_v 
at  "$03,475  01  or  thereabouts''  ami  other  debts,  made  before,  increased  llie 
total  indebtedness  to  "from  !?80,000  to  $87,000  good  money.'"  It  is  proper 
to  state,  however,  that  a  number  of  small  claims,  contracted  last  year  and 
not  included  in  this  estimate,  have  since  been  presented.  Tiiey  were  certi- 
fied to  by  the  former  Superintendent  as  correct,  and  have  been  paid.  I 
have  been  very  greatly  harrassed  by  these  claimants.  The  Finance  Com- 
mittee's Eeport  shows  the  payment  of  ?25,C1G  09  upon  this  indebtedness. 

We  have  about  forty  tons  of  rails  belonging  to  the  A.,  T.  &  O.  R.  II. 
Company,  which  1  have  been  informed  will  be  required  by  them  this  Fall. 

We  have  built,  during  the  year,  two  new  Baggage  and  E.\pres8  cars,  two 
new  Bo.x  cars  and  five  more  nearly  finished,  one  Flat  car,  si.K  Dump  cars, 
two  Crank  cars  and  a  Brass  Foundry — procured  one  thousand  feet  of  pipe 
logs  for  repairs  at  water  Tanks,  and  secured  an  unfailing  supply  of  water. 
Platforms  for  the  convenience  of  passengers  have  been  erected  at  Salisbury, 
Statesville,  Hickory  Tavern  and  Morganton.  All  the  cross-ties  heretofore 
bought,  and  several  thousand  of  recent  purchase,  have  been  put  in  the 
track  to  replace  decayed  onel.  The  laminated  rails  have  been  removed 
and  good  ones  substituted  as  far  as  we  had  the  iron.  A  quantity  of  good 
dry  wood  is  on  hand,  and  contracts  are  made  to  keep  up  the  supply  at 
pi'ices  twenty-five  to  thirty-three  per  cent,  less  than  heretofore  paid. 

I  submit  the  following  estimate  of  work  yet  needed  to  be  done: 

A  Station  House  at  Third  Creek, 

do  do  Icard, 

Bridge  over  Plank  Eoad,  Third  Creek, 

do        do      do        do     Lyerly's 

do        do    Public    do    Chamber's, 

do        do      do        do     Catawba  River, 
yiaduct,  Grant's  Creek, 

Wood  Shed,  Platform,  Catawba  and  H.  T.,  do 

Also 
a  Bridge  over  Tliird  Creek, 
40,000  Cross-Ties. 
Fxtra  labor  to  put  them  in, 
i>ltchirg, 
.Rebuilding  "Salisbury"  for  Gravel  Trarn, 

?2G,250  00 
Finding  the  old  irons,  which  I  had  collected  soon  after  Stoncraan's  raid, 
still  lying  at  Salisbury,  I  had  it  overhauled,  selecting  such  as  could  be  «sod 
in  repairs,  and  the  remainder  sold  to  the  Tredogar  Company  at  Richmond 
for  S3,693  77.  Wc  have  since  reci'ivcd  from  that  Company  Mhocis,  itc, 
on  this  account,  to  the  amount  of  ?3^33  92,  leaving  a  balance  still  due  you 
of $461  85. 


Cost, 

S  GOO  00 

do 

GOO  00 

do 

200  00 

repairs, 

100  00 

do 

50  00 

do 

100  00 

do 

50  00 

r.,  do 

50  00 

?1,750  00 

3.500  00 

10,000  00 

4.000  00 

5,000  00 

' 

2,000  00 
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Tlie  Steam  Saw^IiU  \vhich  your  fovmer  Superintenilent  Lad  rented  to 
^Ir.  McKesson  and  recoinmoiuled  in  his  report  should  be  sold,  was  dis- 
posed of  accordingly,  to  that  gentleman,  at  twenty-five  hundred  dollars, 
and  that  amount  applied  as  a  payment  on  Construction  account  West  of 
Morganton. 

A  resolution  of  your  last  Annual  Meeting  imposed  upon  the  President 
the  duties  of  Superintendent.  Under  your  instructions  to  retrench  it  was 
ihougiit  expedient  to  discharge  some  of  the  employees  as  supernumeraries, 
and  to  pay  those  retained  reasonable  compensation  for  the  service  rendered 
prornptli/  at  the  end  of  each  montli,.  For  ready  money,  liands  could  be  em- 
ployed cheaper  than  upon  credit,  and  are  more  efficient  and  better  satisfied. 
"We  at  once  reduced  the  rates  of  freigliL  and  fare  and  made  all  necessary 
"through  freight''  arrangements  for  the  accommodation  of  shippers.  We 
forbid  subordinates  makina,  debts  against  the  Compapy  or  giving  "dead 
head"  passes,  and  profiared  and  turnished  each  with  written  instructions 
for  his  government,  'i'iuis  the  work  began,  and  despite  the  impoverished 
condition  of  the  country,  the  receipts  steadily  increased  uatil  to-day  1  liave 
tlie  satisfaction  of  showing  a  diminution  instead  of  increase  of  your  indebt- 
cihiess.  There  is  no  Road,  of  my  knowledge,  operated  on  so  small  a  sum 
as  tliis,  and  1  am  not  aware  of  any  complaint  for  want  of  accommodation. 

Since  your  last  Annual  Meeting  the  Road  has  been  finished  to  Morgau« 
ton  where  you  liave  a  first-rate  brick  Station  House  complete,  with  ample 
side  tracks,  passenger  platforms  and  turr.^table. 

From  Morganton  west  to  the  foot  of  the  Blue  Ridge,  above  "Id  Fort,  a 
distance  of  thirty-three  and  a  half  miles,  the  work  of  construction  h.as  been 
let  to  contract  at  the  Kngineer's  estimates,  and  the  enterprizing contractors 
are  now  making  preparation  to  begin  the  grading  and  masonry  along  the 
entire  line. 

P>y  order  of  our  Board  of  Directors,  a  party  of  Engineers  were  employed 
in  locating  twenty  miles  of  the  French  Broad  Branch,  from  Paint  Rock  to 
Marshall,  upon  the  bed  of  the  Buncombe  Turnpike,  which  has  been  pur- 
chased by  this  company.  For  further  particulars  as  to  their  labors  1  re- 
spectfully refer  to  the  Report  of  our  Chief  Engineer. 

The  price  agreed  upon  for  the  purchase  of  the  Buncombe  Turnpike  was 
fifty  thousand  dollars^forty-nine  thousand  in  the  stock  of  our  Company 
and  one  thousand  V. .  S.  Currency.  Although  our  original  location  oftliis 
"liranch"'  road  was  made  on  the  opposite  side  of  the  river  (for  we  had  not 
tiien  the  authority  to  use  the  fiike)  it  was  believed  that  the  use  of  the  Turn- 
pike would  very  greatly  reduce  the  labor  and  i^xpense  of  grailing  and  be 
<^ciuHlly  as  good  a  location  in  other  respects. 
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IW  tlie  accpjitaiioe  ottl»e  recent  ameniluiciits  to  our  Charter,  wliidi  von 
«Vid  at  two  call  meetings  within  the  year,  we  are  enabled  to  realize  the 
State's  subscription,  in  her  bonds,  id  advance  of  the  payment  by  individii- 
ais,  and  it  is  by  reason  of  tliis  that  we  have  secnrcd  the  credit  to  proceed 
with  tlie  work  west  of  Morganton,  at  thi.^  time.  It  is  not  proposed  to  sell 
the  bonds  at  their  present  rates  in  the  market,  but  to  negotiate  a  loan  upon 
them  for  a  term  of  years,  in  tlie  confident  belief  that  soon  our  people  will 
see  and  feel  the  importance  of  providing  for  the  payment  of  the  State's  in- 
terest and  thus  re-establish  her  credit  in  the  money  markets  of  the  country. 

In  regard  to  the  proposition  to  lease  the  Road,  I  am  not  directed  by  the 
Board  to  make  any  report.  They  deferred  action  in  the  matter  and  1  can 
add  nothing  to  what  was  said  in  your  last  meeting. 

During  the  past  year  your  trains  have  madr  their  regular  connections 
n-'dhout  an  exception.  Under  a  Merciful  Providtjce  we  have  been  exempt 
from  disasters,  and  by  the  good  conduct  and  caro  of  your  operatives,  almost 
entirely  free  from  accident. 

Having  referred  to  the  Finance  Committee's  Report  for  the  state  of  your 
accounts,  I  now  beg  leave,  on  turning  over  our  charge,  to  refer  you  to  the 
Report  of  your  Inspectors  for  the  condition  of  your  property. 
I  am.  gentlemen,  your  obedient  servant, 

«AM'L.  J.IcI>.  TATE,  TRESinENT. 
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Ccn.^jfi'Uftion  iScintvfmcut. 


H.  F.  SiMOXTON,   Treasurer, 

In  Account  with  ^Vestern  N.  C.  Rail-Roa  J  Company, 
DR. 
1 


Jiilv,  1807 


o  Bonds  received  from  Treasurer  of  Slate,  .^lOn.OOO 

C;ish  received  IVoiii  individuals,  12.a00 

"         "  "       McDowell  County,  lli.5()(l 

"         "  Ct.  F.  Diivis.  overcli.  on  iron,  i!;i7 


A.  &  N.C.  Railroad, 
Piciuiiun  on  Cape  Fear  Notes  piirobacied, 


31 
3,000 


no- 

00. 
00 
40 
£5 
00 


$128,208  71 


CR, 


July,  1SG7.     1 


Discount  on   Bonds, 

(irading, 

Iron,  *' 

I'.ills  Payable, 

Engineerinjr,  " 

Depot  and  Station,  ** 

Odice  Account,  " 

Aniotmt  paid  Tninspovtnlion  Depart., 

lUihmce  in  liandd  o!' Treasurer, 


Abstract  A. 

r>. 
c. 
1). 

E. 
F. 
G. 


?  40,051 

37,875 

13,243 

0,191 

445 

265 

80 

29,508 

008 


GO 
23 
00 
24 
00 
70 
07 


$128,208 
R.  F.  SiMoXTOX,  Treasurer. 
[ABSTRACT    A.] 
DISCOUNT. 


•October,  1800.   Discount  on  50  N.  C.  I'ond:?, 


December,   " 

March,    1807 
April,  1^' 

IMay, 


G 

24 

2 

1 
1 


9  20,005 

3,194 

12,855 

1,097 

5GG 

577 

1,758 


07 
07 
15 
59 
30 
55 
88 


S4i,('51  21 


)l  !» 

<(  !l  JI 

<l  >'  M 
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[ABSTRACT  F>.] 

(iKAIilNG. 

October,     ISf'.O.  J.  A.  Hunt.  ?  2,000  00 

••         ••  1.000 

Novemlicr,  "       "         "  1,000 

"       "         "  811 

February,  1807.   ''         "  1,000 

1,000 
375 
250 

March,        "       "        "  1.500 

"       Wm.  F.  McKesson.  2,500 

"  "       <'rocl<thra  \-  Maloiie,  6,000 

"  "       J.  A.  Hunt,  .39  55 

Aiiril,  "         "         ''  675 

200 

May.  "         '■         "  1,000 

"■  "         •'         "  12.500 

"       .T.  W.  .t  .1.  F.  Patfon.  4,000 

"       ,).  A    limit.  125 

"       Win.  F.  McKesson.  2.000 

?;j7,875  55 

[ABSTRACT  C] 

lliOX. 

November,  1800.  n.T.  M.  }h\\h,  :?12.0t)0  00 

Ntf.  ('   Kailro.'ul.  iVcij^lit  on  panie.  1.243  00 

$13,243  CO 

[ABSTRACT  D.] 

I'.ILLS  rAYAP.LK. 

SimoMton  \'  Tale,  ?0.O0fl  00 

IntercHt  on  fianic.  150 

Sai>ri.  McD.  Tate,  interest  on  fape  Fear  bills,  40  00 

K\ press  charge8  Ac,  1  33 

?0,1'.>]  33 

[ABvSTRACT  E. ) 

F.XCilXFKHlXC}. 
February,  1807.  S.  S.  Kirklan.l.  $  45  00 

May.  "       ,1.W.  Wilflon.  200 

S445  (X) 
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[ABSTRACT  F.] 
i>j-:p(.)T  and  .station. 

May,  1867.   E.  .1.  Kirksey,  Depot  at  Morganton, 
Pay  ,Hi)ll,  ("«r|>eiiter6, 
K  G.  reaidon,  " 


[ABSTRACT  G.] 

OFFICK. 
C.  C.  Newliouse,  printing  bonds  for  McDowell  County, 


J203  74 

35  00 

?205  2i 


?80  00 


S'ransip o vtatio «  5 cira rtm cut. 


R.  F.  SiMONTON,  Treasurer, 

la  Account  with  "Western  N.  C.  Rail-Road  Company, 
DR. 


July,  18G6.  To  Balance  in  hands  of  Treasurer, 
"         "         due  from  Agents, 


$  ;]  1,222  04 
937  36 


$32,150  40 
July,  1807.  To  Freight  and  Passengers  as  jier 

Tabular  statement,  $63,355  73 

"     Cash  rec'd  on  Sundry  Accounts,        4,482  87       07  838  60 


CR. 

July,  1867.  By  Balance  due  from  Agents 

"  Wood,  Abstract  No.  1 

"  Repairs  and  Materials,  2 

"  Supplies,  3 

"  Loss  and  Damage,  4 

"  Office  and  Printing.  5 

"  Salary  Account,  6 

"  Sundry  Account,  7 

"  Mileage  of  Directors,  S 

"  N.  C.  K.  II.,  Exchange  F"reight, 

"  Bills  Payable, 


By  Balance  in  Treasurer's  hands, 


5=99,998  00 


?    678  70 

?  1,845  73 

32,349  13 

4,252  34 

889  62 

497  90 

2,821  46 

1,251  41 

556  70 

24,965  SO 

11,020  50   80,450  00 


$81,128  79 
18,860  21 


?99,99S  00 


so 


Ji;il:uicc  I'l-oiighL  ilown,  $1S,.SG0  21 

on  Construction  Account,  008  07 

Total  Ralance,  $10,477  28 

('onsis(it)g  of  the  following: 

Noi'tli  (Carolina  I'onds.  ?  ,'),fM)0 

McDowell  County  Bonds,  I'J.rHK) 

Bills  ]{recivnblc,  l,r>2S  J7 

Ciwh  on  haiidd,  440  11  ?10,477  28 


11.  F.  SiAiu^TON,   Treasurer. 


Statement  of  Cash  Received  on  Sundry  Accounts. 

September,  18GG.  Wm  F  McKesson,  sundries, 

Wni  Fleming,  extra  train, 

J  F  Abernalliy,  di.aconnt  on  wood, 
December,  T  ¥^  Brown,  shop  accoutit, 

•lanufiry,      18G7.  Seaboard  &  Roanoke  Railroad,  over  cliarge, 
February,  J  P  Eouche,  house  rent, 

("has  Gordon,         do 

J  K  Leitch,  extra  train, 
March,  Charles  Gordon,  house  rent, 

J  P  Ivouche,  do 

Wni  Patch,  lumber, 

AV'm  F  McKesson,  saw-mill, 

.1  P  liouchc,  house  rent, 
April,  T  A  Allison,  negroe  passes, 

lialeigh  it  Gaston  Railroad,  hire  of  engine, 

L  Fry,  lumber  of  shed, 

J  P  Kouchc,  house  rent, 

do  do        to  January,  1SG7, 

do  extra  train. 

May,  do  house  rent, 

.June,  do  do 

W'ni  F  McKesson,  corn, 

Se^iboard  it  Koanoke  Railroad,  over  charge, 

R  F  .Sinionton,  shingles, 


^    CO  oa 

•■> 

50 

94 

72 

0 

32 

03 

37 

8  3;{ 

22 

15 

75 

22 

"h  33 

1 

12 

2,500 

8  33 

3 

90 

832 

40 

11  37 

8 

33 

16(i 

67 

17 

8 

33 

8 

33 

113 

10 

457  07 

10 

$4,482  87 
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Abstract  Xo.  1 —  Wood. 


1806. 

1867 

July.    J  T  Ruv, 

!?    GO  00 

April 

.'  J  M  Sides 

13 

J  A  White, 

o  50 

A  SigrQau, 

04 

H  J  Kimbrel, 

20  08 

S  P  Heftiicr, 

11 

H  Youiit, 

120  50 

W  D  Wycotr. 

42  40 

George  Little, 

40 

Abel  llartzoe, 

41  60 

Sept.    ^  L  Jonej-, 

24 

1)  Harkcy, 

26 

E  Cloniuger, 

27 

Andrew  Travii^, 

04 

D  Ilarkey, 

22  75 

R  M  Walker, 

100 

1867. 

John  Steele. 

17 

Hosea  YoiidI, 

8  25 

Adam  Eagle, 

28 

A  P  Barkley, 

17  75 

Eph  Cloninger, 

13  00 

David  Vanhorn, 

lUO 

Silas  AVike, 

15  20 

J  P  Punch, 

12 

Betsey  Taylor, 

30 

C  Henlde, 

23 

May. 

B  F  Hyde. 

68 

Feb.     Jesse  Bost, 

23  40 

Peter  Rowe. 

24  40 

Peter  Fincanon, 

26 

Daniel  Little, 

12 

J  Colly, 

73  88 

J  G  Knox, 

08 

Giles  Owens, 

31  87 

J  M  Lewis, 

55 

Marcii  Jolni  C  Barkley, 

43 

W  W  Conley, 

40 

M  Cloninger, 

20 

Calvin  Wilt'ong, 

3  20 

April.  Paul  Huntsucker, 

()8  30 

Thomas  McGallard, 

7  20 

S  Ilelterbrand, 

104 

June. 

Wm  Potete, 

11  20 

Andrew  Hollar, 

50 

Wm  B  Ogle, 

88  05 

8  P  McNeal, 

35 

i?l,845  73 


Alfstract  No.  2 — Mejxiira  and  Materials. 

July,  ISGG.    J  M  M  Caldwell,  iron,  $      17  68 

J  Sturges  David,  castings,  130  68 

C  S  Moreing,  painter,  35 

E  H  Marsh,  materials,  13 

Thomas  McBride^  shop  hand,  28  50 

August.           T  B  Pugh,  sills,  25 

McCubbins  &  Foster,  4  50 

J  H  Enniss,  paint,  7  90 

H  N  Woodson,  19  50 

P  A  Frercks,  oil,  43  50 

September.     Manhattan  Oil  Company,  oil,  205  49 

Lewis  Staler,  hand  hire,  16 

Eccles,  Douthit  &  Co.,  1 

A  L  Shuford,  hand  hire,  10 

A  Deal,  sills,  15 

October.          Pay  Roll,  Sections  6  and  7,  September,  312  32 

J  F  Abernathy,  sills,  401  71 

M  Spencer,          do  5 

2sovembcr.     Paul  laost,           do                           I         '  81  50 

Robert  Leslie,      do  12  50 

John  Lingle,        do  51  25  ■ 
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North  Carolina  Railroail,  freight, 

L  D  Robinson,  sills, 
do  do 

G  1)  Parks,  timber, 

Pay  Roll,  Shops,  September, 
do    do      do      October, 
do    do    Track,  Sppteinbcr, 
do    do      do        October, 

T  W  Eagle,        sills, 

('i  A  Eagle,  do 

AVm  Jenkiu?,       do 

J  A  Claywell,  tallow, 

Pay  Roil,  Train  hands,  August, 

C  F  Baker  &  Co.,  tinners, 

A  Deal,  sills, 

Crawford  it  Co.,  shovels, 

Z\[  A  Bringle,  coal, 

V/in  Weaat,  shop  hand, 

E  Conner,  sillrf, 

M  J  Huffman,   do 

L  W  Sigman, 

D  C  Pearson,  glass, 

J  W  Wilson,  sills, 

J  W  Stockton,  drug«!, 

North  Carolina  Railroad,  freight, 
December.       Pay  Roll,  Track,  November, 
do    do    Shops.         do 

John  Ilorton,  sills, 
January,  "57.  A  L  Shufbrd,  hand  hire, 

H  N  Woodson,     do 

A  M  Walker,  lime, 

J  H  Sherrill,  freight, 

Pay  Roll,  Shops,"December, 
do    do    Track         do 

Eisley  it  Co.,  materials, 

Joel  i\Iiller,  sills, 

Phil  Deats,  do 

Joel  Miller,  do 

Sid  Robinson,  do 

Xorth  Carolina  Railroad,  freight, 

Meroney  &  Brother,  lumber, 

J  C  Turner,  lamp, 

W  C  Roberts,  do 

I]lias  &  Brothers,  tallow. 

Pay  Roll,  Train  hands,  December, 
do    do      do        do      July,  1866, 

Manhattan  Oil  Company. 

Sullivan  tt  Co.,  rope, 

Sidney  Powell, 

Sheldon,  Hough  k  Co.,  hardware, 

Kellog  &  Co.,  oil, 


20 

4.) 

30 

\-l 

<i 

60 

T>'2 

42 

714  hO 

3r.ri 

20 

721 

35 

90 

60 

8  60 

13 

37 

7^5 

25 

22 

21 

28  20 

40 

fiO  50 

20 

31 

36  95 

500 

3 

95 

4  50 

I,0G4  16 

778 

95 

5 

50 

S6 

6 

25 

24 

14  45 

792 

11 

630  05 

01 

72 

10 

22 

50 

SO 

11 

56 

65 

125 

63 

65 

Oct 

42 

55 

195  88 

3 

15 

2 

10 

86 

75 

2S 

Eccles.  Douiliit  A  Co.,  axe?. 

North  Carolina  Railroad  t.'uiapany,  frei^'bt, 

A  Killiaii,        eills, 

K  Killian,         do 
Calvin  Reese,   do 

A  Miller,  do 

W  T  Piincli,     do 
Ftbrunrv.       Pay  Roll?,  Agents  and  Conductor,  G  ino3. 

do    do      Shops,  January, 

do     do      Track,        do 
David  Rink,     sills, 
Sylvanus  Deal,  do 
March.  Pay  Roll,  Shops,  February, 

do    do    Track,        do 
M  L  Josey,  sills, 
Wni  Houser,  Section  Master, 
Thomas  A  Frceland,  sills, 
Kelloixg  &  Co.,  oil, 
E  L  Josey,  sills, 
Pay  RoU,  Section  2d,  May.  18t^.G 

do     do         do      2d,  April,  do 

do    do    Shops,  February,  LS67 
McCnbbins  &  Fester, 
E  11  !Marsh,  materials, 

do  do 

Manassas  Gap  Railroad, 
Wm  Murphy,  hand  hire, 
Pay  Roll,  Section  4,  April,  1806 

do     do         do      4,  May,     du 
Yf  C  Robinson,  oil, 
A  M  Erwin,  negro  hire, 
April.  Pay  Roll,  Track,  March, 

James  llerron,  Mail  Boy, 

do  do 

David  Miller,        sills, 
Daniel  Horn,  do 

(t  W  Sea  brock,  do 
L  Hoffman,  do 

S  Cline,  do 

Julius  Poovey,  do 
J  A  Poovev,  do 

S  P.  McNeal,  do 
John  McKay,  do 
H  L  Holman,  do 
Frederick  Bolick,  do 
Paul  Bost,  do 

^Vm  Brooks,  baud  hire, 
A  A  Shu  lord,  do 

Carlton  &:  Morrison, 
Arthur  Clapp,  hand  liire, 
Miiy.  Pay  Roll,  Gravel  Train,  January,  1860 

do    do    Section  2,  June,  do  124  75 


2 

10 

4 

50 

12U 

11 

IG 

50 

21 

5u 

60 

1,500 
790  50 

609 

45 

:-i(> 

25 

741 

80 

653 

61 

37 

75 

65 

57 

75 

115 

85 

33 

108 

115 

2'> 

691  90 

1  50 

13 

65 

64 

25 

278 

61 

7 

90 

101 

110 

:8 

15 

100 

704  87 

34 
(1 

v.' 

60 

20 

26 

'20 

13 

25 

15 

71 

50 

83 

25 

12 

50 

50 

25 

31 

50 

25 

2G 

JO 

2 

2.5 

4 

50 

87 

50 

24 

Mftv,  1SC7.       do    do        do     G,  May.  do  78  r,7 

do    do    Gravel  Train,  Maj',  do  49  25 

do    do    Section  1,  April,  do  94  50 

J  F  Abernathy,  siil.s,  100 

North  Carolina  Railroad  Company,  freight,  27  20 

W  T  I'.rown,  Shop  hand,  252  15 

J  H  Moore,  sills,  35  50 

Paul  Ilunt&ucker,  sills,  21  20 

E  A  Peterson,  Mail  ]5oy,  6 

John  A  Hunt,         do  4 

J  W  AVilson,  sills,  105  07 

Pay  Roll,  Section  2,  July,  18GG  1 12 

Dick  Gaston,  Depot  hand,  15 

Tony  Sisaver,  Depot  hand,  10 

North  Carolina  Railroad  Company,  freight,  11  60 

do        do  do  do  do  35  40 

Pay  Roll,  Shops,  April,  718  55 

do    do    Section  G,  April,  18GG  lol  70 

do    do        do      1,  May,     do  52 

do    do        do      5,     do      do  98  50 

do     do         do       5,  April,  do  98 

do    do    Gravel  Train,  Julv  and  August,  1G2  75 

do    do    Section  7,  May,  18GG  129  20 

A  M  Powell,  materials, "  274  91 

Wilfred  Turner,  waste,  07  10 

Jack  IIiifFman,  hand,  3 

11  C  Sigman,  hand,  3 

A  Clapp,  hand,  5 

Kello.L';:  &  Co.,  oil. 
North  Carolina  Railroad  Company,  freight, 

H  N  Woodson, 
June.  H  L  Fleming,  sills,  « 

Carlton  &  Morrison,  shovels, 
C  S  Moreing,  painter, 

E  11  Marsh,  shop  materials, 
do  do  do 

Henry  Mayfield,  carpenter, 

T  A  Price,  saw  mill, 

Pay  Roll,  Track,  April, 

J  M  Burgess,  sills. 

Pay  Roll,  Shops,  May, 

A  C!app,  hand  hire, 

.1  W  Poovey,  sills, 

J  II  EnnisR,  paints. 

Win  F  ^McKesson,  lumber, 

Pay  Roll,  Track,  May, 

McCubbins  &  Foster,  rope, 

Suydara  Sc.  Bates,  brooms, 

A  Clapp,  hand  hire. 

North  Carolina  Railroad,  sliop  account. 

Pay  Roll.  Agents  and  Conductor,  G  mos. 

Wm  Potete,  sills, 


14G  88 

14  15 

4  25 

77  50 

10  50 

50 

21  40 

G2  55 

3  50 

32  50 

755  02 

42  75 

844  80 

8  50 

20 

19  60 

189  43 

900  37 

1  95 

1  50 

o 

97. 

J,G42  50 

15  75 

.hino,  1SG7.     T  L  llenipliill,  Imi.d  liiro, 
Pay  IJoll,  ;Tuiie,  .Sliopfi, 
do     do     Sections,  old, 
Elisliii  Blaokbiini,  tanic  logs, 
Pay  KoU,  Trade,  June, 
do     do     Shops,  old  time, 
do     do       do       April,  ISGG 


do 

do 

do 

May,     do 

do 

do 

do 

June,    do 

do 

do 

do 

July,    do 

do 

do 

do 

August, 

do 

do 

Car 

ponters'.  old  t 

ime. 

do 

do 

Saw 

•  Mill,  June, 

18C.G 

do 

do 

Car 

penterd',  do 

do 

do 

do 

do         Julv, 

do 

do 

do 

Section  1,  June, 

do 

<lo 

do 

do  3,     do 

do 

do 

do 

do  4,     do 

do 

do 

do 

do  1,  July, 

do 

do 

do 

do  3.    do 

do 

do 

do 

do  4,    do 

do 

do 

do 

do  1,  August 

.do 

do 

<io 

do  2,     do 

do 

do 

do 

do  3,     do 

do 

do 

do 

do  4,     do 

do 

Kell 

ogg 

&Co 

.,  oil,     do 

do 

13 

75 

8V!0 

H() 

all) 

75 

DO 

82y 

45 

445 

37 

1,11)1 

47 

1,148 

404 

13 

252 

27 

226 

432 

57 

113 

3i 

4'J 

25 

39 

70 

-r 

1  ~ 

03 

1  •') 

50 

58 

25 

1 14  50 

20 

75 

43 

75 

144 

50 

110 

25 

75 

37 

25 

130 

40 

S32.349  13 


Ahs^trnet  No.  3 — Supplies  ana  Pro 

July,  ISGC.      A  L  Shuf'ord,  bacon, 

P  B  Chambers,  beef, 
August.  E  J  Ervvin,  bacon, 

J  A  Clay  well,  bacon, 

J  S  Hawkins,  meal, 

E  N  irutchijoii   corn, 

W  P  Hughes,  salt, 

J  A  Clayuell,  bacon, 

Jamiwon  it  Long,  meal, 

M  L  Gunn,  bacon, 

T  A  Ijell,  bacon, 

Jehu  Foster,  corn, 
<*^pp*.etnber.      Y  S  Dean,  bacon, 

L  M  Tuttle,  bacon,  5 

AVm  C  Miller,  bacon,  59 

W  S  Phifer,  bacon,  ryz 

Jacob  Wycofl',  sorghuu),  li5 

JS'ovember.     Carlton  &  Morrison,  bacon,  39   CO 

.  J  S  Pirirlgers,  bacon,  45  23 

Carlton  X  Morrison,  bacon,  ]01  70 


Vt><iO)}!i. 

S    21 

00 

13 

2(t 

GO 

103 

75 

o 

51 

41 

25 

20 

80 

1 

75 

123 

50 

18 

40 

102 

J  04 

1  '■> 

Nov.  ISi'.G.       Wu)  Half,  bfiron. 

< 'Hrltnn  it  Morri.-^on,  btioon, 

K  H  Marsli,  bncoii. 

Will  sillier.  l)acon, 

.1  C  Si  owe  it  Co.,  bacon, 

L  Fry.  corn, 

i\Ii!lpr  &  Vanpcit,  bacon. 

'.IrKHn.  Brother  &  Co.,  lacon, 

L  I>  Eobin.«on.  corn, 
January.  '07.  Carlton  it  Monison,  bacon, 

E  V  llajiler,  bacon, 

.lobn  Kirklaiiil.  cc^rn. 
February,        (J-irlton  it  Jloni.-on,  bacon, 

E  J  Harden  &  Co.,  corn, 
^larcli,  do  do       dn 

Carlton  &  Morrison,  bacon, 
do  do  do 

Miller  &  Vanpolt,  lio 

(irinin.  }>;-ollifr  A  Co.,  do 

ii  D  Kcbint^on,  corn, 

I'errv  JVi.st.         do 

.1  T  Cocueran,    do 

E  .1  Harden.      do 
^fay,  Carlton  .v  ^lorri.-^on,  bacont 

Miss  A  PerkiH'*.  corn, 

(Jarlton  &  J^.Iurrison,  liacon, 

Carlton  it  Morrir^on,  bacon. 
dune,  PowpII  it  Cinric.  Ikioom  and  corn, 

.Siiiuli  it  Nicliodcniiis,     do 


2J 

214 

70 

8 

45 

50 

ir>:5 

85 

12 

15 

.' 1 

CO 

210  91 

19 

50 

135 

94 

33 

140 

59 

75 

92  50 

10 

15 

45 

32 

10 

31 

l!i3 

47 

19  50 

7  ~" 
.  5(3 

1  •> 
50 

7 

80 

127 

11 

10 

159 

25 

115 

7(1 

l,02tl 

50 

201 

90 

^4,252  ;-4 


Abstract  Xo.  4 — Lo,s\s  and  Davnage. 

Sept.  ISt'i;").      1)  C  Poar.^on,  over  charged, 

W  1)  Rank  in.  do 

New  Haven  jraniiliicinrinc;  Company,  over  cliarg. 
November,      L  H  Smith,  do 

E  S  "Walton,  '  do 

Spi'ao'ue  it  P.rothers,  do 

d  1)  FciTee,  do 

H  C  Cowlei^,  d.) 

TC  Hvdf.ptock  killed. 

Kliza  Ilobinson.  f-tock  killed, 

H  (J  (Bowles,  over  charired, 

S  llilterbrand.  stock  kibevl, 

(lenr.ue  Houke,  ,-tock  killed, 
December,       IVfc Dowel  &  Co.,  over  chai-'ied. 

E  H  Snaith  »t  C'o.,  over  chariiod, 
Jannary,  TiT.  Uarhary  Eonvnce,  fitook  kilh-i, 

\V  r  Caldwell,  over  oliarire, 


2  90 

30 

80 

11 

02 

li  33 

12 

50 

3 

7"> 

[) 

20 

4 

12 

50 

2 

30 

12 

11 

(18  86 

25 

51 

9 

3 

59 

Jamiarv,  '07.  Seaboanl  A  RuaHolM!  U.  11.  Co.,  over  cliarge, 

]j  U  iSinitli  A  Co.,  uvor  cliarge, 

McDowell  &  Spears,  ovor  charge, 
31arcii,  yi  1>  Holmes,  over  cliarge, 

Eliza  .Sjieaj^le,  stock  killed, 

J  I)  Ferree,  over  cliarge, 

E  S  Walton,  over  ciiarge, 
Mtiy,  B'.n-t  McLeUaiid,  stock  killcJ. 

VV;illace,  Careon  &  Co.,  flaiiitige, 

,1  I)  Ferree,  over  charge, 
June,  K  C  Cowles.  over  charge. 

iSouibern  P^xpretjs,  over  charge, 


Abstract  2io.  5 — J*rintin<j  and  Office  A^couvd. 

July,  1850.     J  J  ]?rnner, 
November,     Ilaues  &  Ilamj)ton, 

Murphy  &  Co.,  btaiionary, 

J  J  liruuer, 
January,  '67.  Lewis  llaacs, 

J  J  Stewart, 

T  W  Atkins, 
March,  W  W  ilr.Klen, 

April,  Eugene  B  ])rake  &  Son, 

Eugene  B  Drake  i  Son, 

J  J  Stewart, 
May,  J  G  Andcrsoii,  stamps, 

J  J  Bruner, 

W  J  Yate.-!, 
June,  C  C  Xewhouso, 

C  C  Newhoiise, 

E  F  Simonton.  otiice  rent,  one  year, 


January, 
January, 
May, 

June, 


Abstract' Xo.  G — Salaries. 

1867.  S.  McD.  Tate,  rresident,  balance  due  to 
Ifit  September,  ISGO. 
S.  Mel).  Tate,  President,  on  account, 
K.  F.  Simonton,  Treasurer, 
S.  S,  Kirkland,  Engineer  <t  Snp't.,  on  acct. 

T.  R.  Caldwell,  President,  "     ■ 

S.  S.  Kirkland,  Eng.  &  Supt. 


T,  K.  Caldwell,  President, 

E.  F.  Simonton,  Treae.,  bal.  due  July,  l':G5. 
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79 
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70 
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50 
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14 
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10 

14 

50 
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12 

19 

05 

30 

109 

10 

$497  90 


729  ir, 
134  00 
612  50 
475  QO 
228  00 
2(10  00 

;?o  00 

50  00 
200  00 

12  80 
150  00 
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Abstract  iVo.  7 — Snit'lri/  Aiwounfs. 


Jnlv,  l.'^OO.     UCCowlcs.  ?     17  2r> 

Deceiiilier,      S  II  Wilev,  U.  S.  Tax,  30G  04 

SlieriM'ol"  Kowan,  taxes,  45  00 

Franklin  SluTvill,  .'5  00 

.laiiiuuv,   07.  Win  C  Miller.  Express  cliargps,  20  00 

Amhroso  Williams,  7  00 

S  II  Wilev,  United  Slates  Tax.  135  00 

S  II  Wilev,     do        do        do  97  47 

MrsSEConlev,  48  00 

R  L  Yount.     '  40  00 

8|jrairuc  &  Jirotliers,  1  00 

AnlinrClapp.  3  00 

S  Mel)  Tate,  President,  expenses  to  New  Yuik,  190  00 

Fe'oruarv,       Anhnr  Clapp,  o  00 

Ih  0  Campbell,  medical  bill,  10  20 

E  Bradley,  6  70 

Sonl'iern  Expiess,  5  25 

M  S  r,o-^t.  30  00 

March,            Artlnir  Ciapp,             .  3  75 

Secretary  oi' State,  copies  ol* 'barter.  9  50 

United  .States  Tii,\  to  November,  ISGtl,  200  90 

June,               Soulliern  Express  on  money,  1  00 


Abstract  No.  8 — Milea</e  of  Directors. 


September,  18GG.  Mileage  to  Morsanton, 

October,  "  "  Sali.'^bury, 

January,  18G7.  "  Salisbury, 

"  *'  "  Salisbury, 

February;  "  "  Statesville, 

April,  "  "  Morganton, 

May,  "  "  Morganton, 

"  "  "  Salisbury,. 


$1,251  40 


S  95  50 

89  60 

97  40 

29  50 

41  00 

78  90 

74  40 

50  40 

$556  "JO 


DETAILED  STATEMEN-T  OF  RECEIPTS  O^  W^ESTERN^  N-ORTH  CAROLINA  RAILROAD 

From  1st  Jtily,  1866,  to  30th  June,  1867. 


.SALISBURY. 
"     3*£er6|    Tota' 


577  3.= 
51fi  II 
585  46 
409  nj 
5-H  90 
884  4. 

711  l"! 

997  le 

12.'iK  (18 

1478  8i; 

2848  54 

1510  04 


TUIUU  CREEK. 
Freifrlil  Pass'gersl    Total 


31;;  75 
413  06 
29li  0.5 
354  0.' 
IBl  4' 
271!  75 

2r,0  5(1 
278  Uf 
277  70 
320  CO 
289  & 
450  20 


890  1(1 
929  II. 
881  51 


972  31 
127li  0- 
153)  78 


13  31 
11  55 


3-  15 
37  30 
12  85 
19  f.5 
10  10 
50  40 

92  30 

03  9H 

10  4.". 

»    3t  20 

•     3.')  9'. 

108  2.'. 

&Vi  &:• 


STATESVn.I.E. 
Freijilit  |rafs'(:"s'    Total 


151  90 
241  69 
I«70  30 
1002  49 
810  50 
129G  Oj 

700  1.- 

.529  5' 

942  7i 

12:;4  21 

I2!9  7 

809  74 


CATAWBA  STATION. 
Freiglit  ;Pa»s'i:«TH    T.iii.1 


19.-.  83 
I7i 


043  .'. 
•-4  ( 
142  45 


NEWTOX. 
Fri-irrli    IPafSge-s     Tilal 


117  04 

32  70 

242  25 

32  .55 

698  31 

CO  25 

2<2  59 

40  20 

100  3  1 

55  90 

70  21 

90  59 

70  r.; 

50  10 

311  ■•••' 

fill  3  ' 

524  9 

77  4-. 

277  " 

43  O'l 

153  4. 

21  49 

52  45      140  411 


274 

so 

"■.4 

50 

278 

79 

222 

20 

100 

7.1 

411 

10 

002 

3'.l 

:'.20 

01 

177 

SI 

HICKORY  TAVERN. 
Freiilit  iPaps'sers    Total 


137  45 
1«S79 
933  74 
985  08 
883  80 
522  15 

209  05 
375  70 
3'--I  70 
497  00 
ri29  9il 
252  05 


38  70 

23  00 

30  8.'i 

01  00 

38  fli 
37  .3." 

24  20 


101  5.' 

310  or 

1088  Oil 

1013  28 

900  O.- 

560  8, 


ICARD'S. 
Freiffht  P;i.'  'iiers    ''"otal 


20  25     23  71 

S23  7i 


MOKGAKTON. 

Total. 


2409  :■ 
818  2 
1030  5' 


Freight 

Passgers. 

190  7 

107  2 

458  2 

222  2 

09:'.  4 

194  0- 

«37  0' 

231  8 

058  8 

1.59  4 

1480  £ 

104  2. 

758  0' 

104  2- 

305  1 

135  7 

070  7  ' 

105  5' 

1510  51 

150  0 

2006  11- 

101  3 

891  3.', 

179  85 

CosDUCTon 

089 

911 

5I'3 

05 

405 

55 

447 

10 

21.1 

(il 

353  40| 

343 

31 

207 

40 

240 

75 

385 

45 

225 

3" 

292 

95 

$4,415 

75 

$  2'i«; 

3.128  24 
0.007  53 
8.494  04 
4,182  30 

3.728  1 
3.342  6 
4  863  0' 
7  075  3' 
8.699  72 
5,070  23 


Excl'rFr'elgl,l^'^"^"'"'6» 


$     3.130  68 
4,838  95, 

l.,>.Mi   u 

2,060  5 

1,3.12  5: 
973  I. 
1.867  5 
3.160  o; 
3.452  i:: 
1.053  04 


$24,905  3ii!     $38,399  4.1 


«  iOK?  57 
3.128  24 
3.536  86 
3.655  0» 
2.275  67 
2,949  73 

2.395  58 
2.309  39 
3.006  13 
3.915  3t 
5.147  59 
3.423  19 
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/Inancc  Committee'.!^  Jlqntvt. 


Office  Western  No.  Ca.  11.  E.  Cum  pant, 
Statesville,  Jidy  Idth,  1807. 

To  THE  Stockholders:  Haviti"'  been  appointeil  a  CommiUce  of  Financo, 
nl,  vour  last  Annual  Meeting,  to  examine  the  books  ami  accounts  oC  voiu- 
'Tpasnrcr  anil  report  thereon,  beg  leave  to  submit  the  following  : 

Tiie  Construction  Account  current  and  Abstracts  of  the  Treasurer,  sliow 
the  total  receipts  anJ  disbursen)ents  for  the  fiscal  year.  AftiT  paying  the 
^ium  of  $29,508  70  to  the  Transportation  l)e|>artnient  (which  sum  the  for- 
'^r  I-  reports  show  was  due)  leaves  a  balance  in  Treasury  of  ?G08  07. 

The  account  current  and  abstracts  of  the  Treasurer,  show  the  total  re- 
ceipts and  disbursements  of  the  Transportation  Department  for  the  liscal 
rear,  leaving  a  balance  of  SIS, 809  21  in  his  liainls. 

The  following  statement  will  show  the  exact  earnings  and  expenses  for 
the  past  year,  also  the  amounts  received  from  and  paid  on  old  claims. 

Tiie  Tabular  statement  of  the  Treasurer  shows  the  total 

amount  received  from  Freight  anil  Travel, !?(').'],,-,r>5  73 

Deduct  amount  of  Exchange  Freight, 24,'JG5  3(> 

Leaving  the  nett  earnings  from  freight  and  piassergers,....  ?38,300  43 

Amount  received  on  sundry  accounts, 1,44G  13 

Amount  of  Mail  jay  "'"e $2,420  00 

(lovernmtut  transportation  due, 250  00 

Express  "  "   8(i'.}  IG        3,530  IG 

Total  earnings,  .'343  375  72 

Disbursements  as  per  Abstracts  1  to  8 «;44^4(j4  09 

Bills  payable, 11,020.50 

$55,484  70 
Deduct  paid  on  old  debts 25,61G  01) 

\mount  paid  on  this  year's  expenses S20,8G8  70 

Add  balance  due  on  Pay  Ivolls, -Inly  and  Aug.,  'GG,     1,7G'J  41 
"     Salary  due  Presideut  and  Treasurer, 3,000  00 

Total  expenses  for  this  year,  ?34,G38  U      34,038  11 


Nett  balance,  l*;8,737  01 

iJhowing  tlie  uctt  earnings  for  the  year,  ?S,7o7  61. 
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'I'liid  sluteinont  sliou's  the  griitiCviri^  fiu:l  (lial  (his  Iiwa<l  crtnaiiil  li;i8  uecii 
operaieil  williiii  its  receipts.  Your  Committee  tliink,  uinler  all  the  ailrerse 
circumetances  attending  tlic  opeiatiouaof  tbc  lioad,  that  this  is  good  news 
to  the  Stockholders. 

You  will  perceive  the  receipt?  for  freight  jand  pa?Rengprs  excco'L^  any 
previous  .year,  and  this  has  been  done  after  the  rates  of  travel  was  reduced 
to  five  cents  per  mile,  and  freight  reduced  full  3o;V  per  cent.,  and  this  reduc- 
tion was  made  on  and  after  1st  September,  18C(J.  At  the  same  time  ar- 
rangements were  made  with  the  i»'ortli  Carolina  Railroad  and  Roads  con- 
necting therewith  for  exchanging  freights,  which  gave  this  Road  much 
more  I'reight  and  accommodated  all  of  its  customers. 

Your  Committee  cannot  close  this  report  without  stating  that,  during  the 
past  year  many  old  settlements  liave  been  made,  and  the  books  and  papera 
of  the  Company  are  in  a  more  satisfactory  condition  than  at  the  close  of 
the  previous  year.  Then  the  Treasurer  was  unable  to  furnish  the  Com- 
mittee with  the  precise  amount  of  outstanding  claims,  for  the  reason  that 
the  officer  contracting  the  debts  did  not  report  them  to  his  ofhcc. — 
Y''our  Committee  would  further  report  that  they  are  informed  by  the  proper 
otTicers  that  eV§ry  claim  contracted  since  1st  .September,  ISOG,  and  every 
hand  employed,  has  been  promptly  paid  at  the  close  of  each  month,  and 
that  the  Agents  and  Conductor  have  been  held  to  strict  account. 
Respectfully  submitted, 

C.  A.  C.VRLTOX.     ) 

r.  1'..  CTIAMBP^RS,  }  Finance  Com. 

R.  M.  ALLISON,      \ 


31 


(t\M  (^^\\^u■f^^  l?Ci)0Vt. 


MoRGANTON,  Avgust  29tJt,  1867. 

To  the  Freslil'nt  and  Directors  of  U,e  Wcsiern  N.  C.  i?.   R.  Company: 

Gentlemen: — In  M;iv  List,  under  your  direction,  I  again  assniiied  t]ie 
duties  of  Chief  Engineer  of  your  lioad,  and  began  inimediiitely  the  revision 
oftlie  estimates  of  the  work  from  Morganton  to  Old  Fort,  a  point  at  the 
Ibotoftlie  mountains,  ten  miles  East  of  tlie  Swanannoa  Gap  and  thirty- 
three  and  a-haif  West  of  Morganton. 

'I'his  revision  of  tfctimates  was  based  upon  tliat  made  by  your  fonncr 
Cliief  Engineer  in  his  report  for  August,  1859,  and  is  thought  sufficient  to 
coverall  contingencies.  Contracts  have  again  been  awardeil  to  solvent 
parlies,  who  bind  themselves  to  complete  this  section  by  the  1st  of  duly, 
ISGS.  Previous  to  the  war  this  part  of  your  Road,  as  you  are  aware,  was 
under  contract,  and  grading  and  masonry  to  the  amount  of  one  hundred 
tliou.-and  dollars  had  been  done— with  little  repairs,  all  of  this  work  is  yet 
available. 

Towards  the  completion  of  the  Mountain  section,  nothing  has  yet  been 
done.  I  would  most  respectfully  suggest  that  some  means  be  devised  to 
put  under  contract,  at  an  early  day,  at  least  the  most  ditMcult  portions,  so 
that  there  woi;ld  be  as  little  delay  as  possible  in  makin;T  our  AVestern  con- 
nections, an  event  of  great  importance  to  us  as  well  as  our  friends  in  Ten- 
nessee. 

The  b'anch  road  from  A^-lieville  to  the  Paint  rLOclc,  was  fovuierly  located 
on  the  West  bank  of  the  French  Broad  River:  at  a  meeting  of  your  Board 
on  the  8tli  of  June  last,  that  location  was  ordered  to  be  changed,  adopting 
the  Eastern  side,  you  having  previously  secured  t!ie  right  of  way  from  the 
Buncombe  Turnpike  Company.  A  survey  from  Marshall,  the  county  seat 
of  Madison  county,  lo  the  Paint  Kocv;,  a  d:;-lancc  ot  '2\l  miles,  has  since 
been  nuiue.  'i'he  lollov.'ing  is  the  estimated  cost. 
riiENt'ii  j:uoao  lhviskjn. 

Graduation  and  niasonrv $295.00.3  30 

Ten  percent,  for  contingencies, '29,.jI;u  iJ.'J 

$325,202  0;5 
It  is  impossible  to  make  an  accurate  comparison  of  thi'^  e.'itimate  wilii  the 
one  tnad.e  on  the  Weslein  siile  of  the  Piiver,  as  the  sfrade  tliere  assumed  is 


ivnm  C>  (o  Id  iVrl  lo\m  lliai\  llint  wp  Imvo  fivod  npon.  A  similar  elevation 
on  till'  Western  pii'o  woiiM  inalcriiill y  cliaii^re  the  es-titnales,  liow  nim^li. 
can  only  be  detenuineil  liy  a  new  location.  Urtliis  however,  there  can  he 
no  doubt,  tliat  tlic  amount  saved  to  the  Kailroail  id  iiiueh  greater  than  that 
jiaid  to  the  Bunconibt!  Turnpike  Company  lor  its  property.  Thisilinerenee 
of  jrrade  is  caiuseil  by  the  change  of  the  high-water  mark,  it  being  during 
the  last  Spring  from  0  to  ]()  feet  higlier  than  ever  before  reported.  In  or- 
der to  avoid  the  rock  elifl's  the  line  wa?  located  with  a  view  to  it?  being 
mostly  embankment,  conseipiently  every  foot  that  the  grade  is  elevated 
proportionally  increases  the  height  of  the  fill.  Here  a  question  arises:-^ 
AVoald  it  not  be  advisable  to  ignore  entirely  tliat  e.xtranrdinary  i'reshet  and 
conform  our  grailcs  to  the  former  high-water  mark  ?  The  ailjoining  roads 
in  Tennessee  were  not  constructed  for  such  unusual  rains  and  were  never 
before  submerged.  'I'his  change  would  save  the  Company  over  20  per  cent, 
on  the  above  estimate. 

The  advantages  of  adopting  the  Eastern  side  of  tlie  River  are:  Isl,  The 
reduction  of  the  amount  of  grading.  2d,  The  mountains  overhanging  (he 
road  are  in  a  measure  cleared  of  heavy  timber;  and  3d,  The  slope.-'  ofllie 
mountains  being  more  e.xiio'sed  to  the  heat  of  the  sun,  will  lessen  the  lia- 
bility to  slides  during  the  Winter  months. 

The  inconvenience,    however,   which    the   obstruction   of  the  Tur!i|iikc 
must  give  to  the  citizens  of  Madison   and  the  adjoining  counties,  must  be 
-\'ery  great  and  i-;  worthy  of  your  consideration. 
lltsi'cctAilly  submitted, 

JAMES  ^V.  WlLSnX,   Our/ Enffhicr. 


CO 


|ln.^lJCctoi'.*/  gqiovt. 


To  the  S/nel-h>Idtrs  of  the  Western  K,  C.  ./?.  I>,  Cumpanv  : 

nENTi.EHEN' : — The  undersiiriieil,  appointed  iU  rour  lest  meeting  to  c-'3;ani- 
»ne  and  rtport  upon  tiic  condition  of  the  property  and  nianagenient  ul  liie 
lioad,  submit  for  your  consideration  llie  foilowinl,^ 

Since  your  last  meeting  the  work  liaa  been  finished  to  Morganton,  tlius 
not  only  ai'ding  greatly  to  tlie  comfol't  and  convenience  of  tlie  jiatrons  of 
the  I\oa(1,  but  making  another  stride  towanls  its  completion.  Your  Com- 
mittee find,  thfit  this  work  1ih»  been  dotie  thoroughly  under  the  manage- 
iDent  of  Messrs.  Hunt  and  Wilson,  and  wit!)  a  congiderablc  rednciion  in 
the  cost,  as  compared  with  the  original  estimates.  The  iron,  first  laid  upon 
the  Newtoa  brancli,  hag  been  removed  and  relaid  below  Morganton,  while 
u  lighter  iron  b.as  been  substituted  in  its  ]i!acc.  You  have  tlius  snved  sev- 
fiity-five  tonr.  of  iron  t>r  nearly  Feven  thousAnd  dollars  in  money  in  tlie 
construction  of  two  miles  atid  a-half  of  the  Eoad,  and,  should  this  lii^Iit 
iron  prove  as  durable,  as  it  now  promises  to  do,  it  will  be  a  matter  for  grave 
^consideration,  whether  it  would  not  be  your  best  policy  to  use  the  same  in 
'Construction  West  of  Morganton, 

Your  Committee  find  that  a  large  ntimbcr  af  cross-ties  have  been  laid 
si !■!€<;  your  ■'last  meeting,  (about.— ---—);  but  there  is  .'^till  a  large  number 


TioeiU'J.  Tlie  roiiiiition  ol'llie  mail  is  such,  tlmt  aliout  twentj  per  cent,  of 
the  crosa-tie.s  inu.«t  be  rojjlaccil  every  year  to  keeptlie  roail  in  goo<l  nuuiiiig 
coniiilioii.  nm]  with  limitei  rt-soiinx'S  and  a  heavy  ami  preasinj^  Jt-ht,  tlie 
work  iniiwt  be  graihial.  Your  Couuiiittee  are  iiifijrnie'I.  that  in  aiiiliiioii  lo 
the  luiiiilier,  ah'oaily  replaceii,  some  ten  thou^uml  new  cross  ties  liave  been 
coiitracte>.l  for  and  will  soon  be  furniylietl.  Jii  passin;r  over  llie  road  your 
Coinniittt-e  oi'servcJ  a  innikdl  iinprovcnicnt  in  the  (iitc.liin;;;  and  liallastinj.', 
and  tiiit*  was  especially  tiutcl  in  ilie  Kociv-ciit  above  .Sa!isl)nry,  Ciianiber'a 
cut  below  and  tiie  Mountain  cut  above  Statiaville.  Owing  to  tlie  demoral- 
ization ot'liie  liands  and  somewliat  to  the  nature  of  the  eoil,  it  has  been 
found  more  (ii.iicnlt  to  keep  ilis  rir.>.t  Section,  extending  from  Sali-slury  to 
'J'liird  Creek  in  good  oondiliou,  tliai;  any  other.  A  Gravel-train  lias  been 
kept  upon  thii  Section,  and  has  perfwrnied  some  four  thousand  dollars  worth 
of  labiir  in  addition  lo  that  done  by  the  hands  regularly  employed  under 
the  Section-mat-ter.  Of  the  remainini:;  .Sections  it  may  be  remarked  gener- 
ally, tliat  all  has  been  done,  tliat  could  have  been  e.vpccted  with  the  num- 
ber of  employeew,  which  the  Pre.xident  and  Superintendent  vvas  able  to 
furnirih  the  inanager.'i,  yet  it  is  perhaps  proper  to  call  especial  attention  to 
the  energy  and  industry,  displayed  by  ilr.  V/m.  ]..  Giil,  in  charge  of  the 
Section,  e.xtending  from  Statesville  to  the  Catawba  river. 

MASONin'    .\M)   SUl'ERSTUUCTl'RE. 

No  changes  or  additions  have  been  macie  in  the  masonry  during  the  past 
vear  e.xcept  tiie  additions,  incident  to  the  comjiletion  of  the  road  to  Mor- 
gaiiton,  and  the  viaduct  on  this  work  over  Hunting  Creek,  had  bctn  com- 
pleted before  the  termination  of  tlie  war. 

The  bridges  over  the  Plank  road  crossing  at  Salisbury  and  the  crossing 
of  the  Mountain  cut  have  been  both  thoroughly  repaired,  a  number  of  cat- 
tle-guard-s  have  been  rebuilt,  and  some  new  one  constructed,  generally  by 
way  of  compromising  damage  suits,  heretofore  pending  Xooiher  changes 
were  noticed.  All  the  bridges  are  in  good  order  (as  is  the  masonry)  exce[it 
that  over  Third  Creek.  There  the  centre  pins  have  given  away,  but  the 
<litijcuhy  might  be  remedied  by  nial;ing  an  artificial  foundation  of  small 
atone,  transported  by  the  Ciravel-train. 

WATER-TANKS. 

A  large  quantity  of  pipe  has  been  laid  during  the  past  year  and  all  the 
water-tanks  have  been  repaired  and  improved.  Consequently  there  is  an 
.«bundant  supply  of  water,  sufficient  for  the  imrposes  of  the  road,  should  its 
business  be  largely  increase  1.  'i'he  water  has  generally  been  raised  from 
a  depth  of  about  eighteen  inches  to  four  feet.  A  new  waler-tank  lias  also 
been  constructed  at  Salisbury  and  is  oi'eruled  by  the  engine  if  Iha  work- 
shop?. 
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A  new  viotvl  .-lieil  h;i.s  liecn  receiuly  erccleil  at  (.'ntawln  Sluiion,  the 
floorin;^  ol' l\n:  (]e|iot  nt  llickorr  Station  rciifwcil,  find  iilatforiiis  coiistnicfe.i 
nt  }t[orf:!iiiton,  Siatc?ville  ami  Saliplmry.  Staiion  and  warehoiis-'cs  arc  e^ill 
greatly  needed  at  'J'hird  Creek  and  Icard  Suition?,  and  it  is  to  he  regrettiMJ, 
tliat  the  Jiett  ea:-ningR  of  the  Ifoad  durin.ii;  tiie  past  year,  conld  not  ha^ve 
been  applied  to  constructing  tlicm.  Wfie  it  possible  to  consolidate  the 
tlfht  of  the  Koad  without  paying  an  exorbitant  rate  ol  intercpt.the  oltioers, 
freed  from  the  emharrassing  iniportunitie.s  of  ptnall  creditors,  might  make 
these  improvements,  which  are  alike  necessary  ior  the  convenience  of  the- 
public  and  to  a  proper  discharge  of  the  business  of  the  Road. 

The  Agents  at  the  several  depots  have  evinced  a  spirit  worlhy  of  com- 
mendation not  only  by  attention  to  their  clerical  and  other  duties,"  but  br 
Jjeeping  things  neat  and  imparting  an  air  of  cleanliness  and  comfort  to  the- 
premises  under  their  respective  charges. 

AroKKstTors. 

It  is  not  deemed  advisable  to  incur  any  considerable  expense  in  imj>rov-- 
ing  the  buildings  or  enlarging  the  workshops  at  .'Salisbury,  as  in  the  progress- 
of  construction  West,  it  will  become  necessary  to  remove  the  machinery 
and  erect  new  buildings  at  some  point  near  tlie  centre  of  the  Road.  Siiict" 
your  last  meeting  one  engine  (the  Junaluskie),  not  then  in  running  orrlbr, 
has  been  thoroughly  repaired  and  two  baggage  and  express  cars  and  sevens 
freight  cars  have  been  built  at  a  comparatively  small  cost.  There  are  on 
hand  now  three  first-class  passenger  cars,  two  second-class  passenger  cars, 
two  baggage  and  express  cars,  eleven  box  cars,  and  ten  flats,  all  in  goooi' 
condition.  The  master-machinist,  Mr.  Marsh,  has  discharged  his  duties- 
faithfully  and  well  ami  has  a  thorough  knowledge  of  his  business.  The 
Company  has  been  fortunate  in  securing  his  services. 

RUN'NING    OF    TRAINS. 

The  trains  have  made  the  connections  without  an  exception  during-the- 
year,  as  we  are  informed,  and  but  one  accident  has  occurred,  caused  by  the 
breaking  of  an  axle  and  resulting  in  a  trilling  pecuniary  loss  to  the  Com- 
pany, Prompt  payment  of  salaries  has  secured  the  services  of  efficient 
men,  as  conductors,  engineers,  and  in  other  positions  and  tlieir  care  and 
attention,  manifested  in  the  safe  and  successful  operation  of  the  Eoad,  ia 
wrorthy  of  commendation. 

VrOOT)    AND    TIMBER. 

Your  Committee  find,  that  there  is  an  ample  supply  of  wood'  and  a  suffi- 
cient quantity  of  lumber  on  hand.  The  cross-ties  have  been  used  almost, 
as  rapidly,  as  they  could  be  procured,  and  consequently  only  some  four  or 
five  hundred  are  now  on  hand,  though,  as  bcfoce  remarked,  contracts  have 
been  made  for  ten  thousand  more- 
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In  rcvit'win:^  llip  cninlilion  of  the  lIo;ii!  in  every  ro'--j.ccl,  your  f 'utiiiniltcc 
tliiiik,  you  will  tiiul  cuiise  (l>r  coni^raiuhilion.  Tiiu  roml-ln-il  i.s  in  i^ood 
onlcr,  the  mllin;^  stock  lias  been  iiicrt'astvl  anil  is  in  tlioronvrli  i-epair,  ini- 
provenientB  an^l  aiMiiious  nro  t'cini:  niaile  in  tlie  iiecc.-sary  building.-?,  a.s 
THpiilly,  AH  conld  have  been  e\|ieotC'l,  tlic  bridgrs  and  .masonry  reqnire 
little  additional  p.xiMMiditure.  Yon  have  an  efficient  corps  of  opprativw, 
,snd,  while  all  this  is  true,  instead  of  a  large  debt,  rapidly  accninnlaling, 
n.s  at  the  tinie  of  your  In.^-t  annual  inet-ting,  yon  find,  that  by  a  wi.-e  and 
economical  administration,  not  only  have  the  current  eA-jien^e?  of  the  Road 
been  promptly  met  out  conpiderable  paynient.s  liave  been  made  on  the  oui- 
Ktanding  indebtedness.  We  may  indulge  the  hope,  that  under  the  same 
judicious  management  in  it.s  progress  westward,  the  Roail  will  not  only  en- 
hance the  prosperity,  enliven  the  trade  and  gladden  the  hearts  ofour  trans- 
montanc  ]ico},ile,  but  that  ilie  jirollts  may  increase  with  its  extension,  until 
at  its  liual  com]iletin?i,  tiie  ]iublic  sjiirited  men,  who  furnished  the  nu'an.s 
to  start  it  on  its  Western  mission,  may  reap  the  icward  of  their  lilierallty 
and  patriotism.  llesiicctfully  submitted. 


August  29lIi,  18G7. 


A.  C.  AVI'RY,    1  ,, 

W.  C.  ERWLX,  j^'Omnuttee. 
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